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Our First Year  
in Review

August 17 - December 31, 2020
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%-./0&12&31450456

!&705508&2819&:;-<89-4&:;8<65<-4&!/=15&(40>1/?604
&
%;0&(::!&@4-A6;15
&
B-6508<4=&5;0&38-25C&@3;1/-86;<A6&218&A;151D1E84-/<69
&
F/-65<3G2800&130-46C&@EAA185<4=&@0>04&:/0-4&@0-6&H@:@I
&
%;0&,43E.-5<14&*05J18KC&"E</?<4=&6L65096&51&319.-5&
9-8<40&A/-65<3&A1//E5<14

M;-5&5;0&2E5E80&;1/?6
&
:18A18-50&<42189-5<14

:18A18-50&=1>084-430&-4?&319A/<-430
&
)<4-43<-/&B-4-=09045&-4?&:14581/6&
&
)<4-43<-/&@5-59045
&
+<8035186N&@5-509045
&
,4?0A04?045&!E?<518N6&O0A185

"-/-430&@;005
&
@5-509045&12&)<4-43<-/&!35<><5<06
&
@5-509045&12&:;-4=06&<4&)E4?
&
@5-509045&12&:-6;&)/1J6
&
*1506&51&5;0&)<4-43<-/&@5-5090456
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B-6508<4=&5;0&38-25C&&
@3;1/-86;<A6&218&A;151D1E84-/<69
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ÒI have been a news photographer 
in the Iranian media for many years. 
Since I did not go to university 
and there was no scientific and 
professional environment for learning 
photography in my country, I have 
always learned it myself. . . Until this 
year. I was able to receive the first 
scholarship and experience for the 
first time the chance to be present 
and live in a professional community 
and see unique masters.Ó 
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ÒThis scholarship was an important 
point in my life and IÕm so happy 
that IÕm trying to work and study 
here. ÔDMJX is one of the best in the 
worldÕ isnÕt just what I say, it is what 
I heard from other photojournalists 
from USA, Asia, and many others 
from different regions. 

And I too believe it is one of the  
best in the world . . . Here I noticed 
that stories are the most important 
tool for communication through 
human beings.Ó 
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ÒIt's rare to find a partner who not only believes passionately in the 
mission, but who genuinely wants to come on the journey too. ECCA 
Family Foundation is that partner for Seven Clean Seas and we 
consider ourselves very fortunate to have them along for the ride."
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ÒWe strongly believe in The Incubation NetworkÕs in novative approach 
towards reducing leakage of plastic into the oceans,  improving 
livelihoods of people working with waste, and ultim ately supporting 
transitions towards circular economies, inclusive m arkets, and 
resilient cities.Ó
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$6'$%&-%)&(" >*&-:+$" %5" %*+" &>>56-%)-:" 85()>)+$" 5<" %*+" 256-,&%)5-" &-,"
*&,"-5"3&%+9)&("+<<+>%"5-"%*+"&356-%$"9+859%+,"<59"%*+">699+-%"<)-&->)&("
8+9)5,?

N?N& B-+Y&"-/-+3(

X&-B" '&(&->+" )->(6,+" ,+85$)%$" 7)%*" <)-&->)&(" )-$%)%6%)5-$" 7*)>*" &9+"
$6'=+>%"%5"&-")-$):-)<)>&-%"9)$B"5<">*&-:+$")-";&(6+?

N?Q& :5+-+35-/&-))(%)

c&d"" Classification and measurement

�9�M�J���+�T�Z�S�I�F�Y�N�T�S���H�Q�F�X�X�N�´�J�X���N�Y�X���´�S�F�S�H�N�F�Q���F�X�X�J�Y�X���F�X���F�R�T�W�Y�N�X�J�I���H�T�X�Y��

�9�M�J���H�Q�F�X�X�N�´�H�F�Y�N�T�S���T�K���I�J�G�Y���N�S�X�Y�W�Z�R�J�S�Y�X���I�J�U�J�S�I�X���T�S���Y�M�J���+�T�Z�S�I�F�Y�N�T�S�•�X��
�G�Z�X�N�S�J�X�X�� �R�T�I�J�Q�� �K�T�W�� �R�F�S�F�L�N�S�L�� �Y�M�J�� �´�S�F�S�H�N�F�Q�� �F�X�X�J�Y�X�� �F�X�� �\�J�Q�Q�� �F�X�� �Y�M�J��
�H�T�S�Y�W�F�H�Y�Z�F�Q���Y�J�W�R�X���T�K���Y�M�J���H�F�X�M���µ�T�\�X���T�K���Y�M�J���´�S�F�S�H�N�F�Q���F�X�X�J�Y��

�9�M�J���+�T�Z�S�I�F�Y�N�T�S���W�J�H�Q�F�X�X�N�´�J�X���I�J�G�Y���N�S�X�Y�W�Z�R�J�S�Y�X���\�M�J�S���F�S�I���T�S�Q�^���\�M�J�S���N�Y�X��
'6$)-+$$"35,+("<59"3&-&:)-:"%*5$+"&$$+%$">*&-:+$?

1%")-)%)&("9+>5:-)%)5-
�&�Y���N�S�N�Y�N�F�Q���W�J�H�T�L�S�N�Y�N�T�S�����Y�M�J���+�T�Z�S�I�F�Y�N�T�S���R�J�F�X�Z�W�J�X���´�S�F�S�H�N�F�Q���F�X�X�J�Y���F�Y���N�Y�X��
<&)9";&(6+"8(6$"%9&-$&>%)5-">5$%$"%*&%"&9+",)9+>%(4"&%%9)'6%&'(+"%5"%*+"
�F�H�V�Z�N�X�N�Y�N�T�S���T�K���Y�M�J���´�S�F�S�H�N�F�Q���F�X�X�J�Y��

1%"$6'$+I6+-%"3+&$69+3+-%
@+'%")-$%963+-%$"3&)-(4">5389)$+"5<"'&-B"'&(&->+?

E6'$+I6+-%" 3+&$69+3+-%" 5<" ,+'%" )-$%963+-%$" ,+8+-,$" 5-" %*+"
256-,&%)5-P$" '6$)-+$$" 35,+(" <59" 3&-&:)-:" %*+" &$$+%" &-," %*+"
�H�T�S�Y�W�F�H�Y�Z�F�Q���H�F�X�M���µ�T�\���H�M�F�W�F�H�Y�J�W�N�X�Y�N�H�X���T�K���Y�M�J���F�X�X�J�Y��

1359%)$+," >5$%h" @+'%" )-$%963+-%$" %*&%" &9+" *+(," <59" >5((+>%)5-" 5<"
�H�T�S�Y�W�F�H�Y�Z�F�Q�� �H�F�X�M�� �µ�T�\�X�� �\�M�J�W�J�� �Y�M�T�X�J�� �H�F�X�M�� �µ�T�\�X�� �W�J�U�W�J�X�J�S�Y�� �X�T�Q�J�Q�^��
8&43+-%$"5<"89)->)8&("&-,")-%+9+$%"&9+"3+&$69+,"&%"&359%)$+,">5$%?"
1":&)-"59"(5$$"5-"&",+'%")-$%963+-%"%*&%")$"$6'$+I6+-%(4"3+&$6 9+,"&%"
&359%)$+,">5$%"&-,")$"-5%"8&9%"5<"&"*+,:)-:"9+(&%)5-$*)8")$"9+>5:-)$+,"
�N�S���U�W�T�´�Y���T�W���Q�T�X�X���\�M�J�S���Y�M�J���F�X�X�J�Y���N�X���I�J�W�J�H�T�L�S�N�X�J�I���T�W���N�R�U�F�N�W�J�I�����.�S�Y�J�W�J�X�Y��
�N�S�H�T�R�J�� �K�W�T�R�� �Y�M�J�X�J�� �´�S�F�S�H�N�F�Q�� �F�X�X�J�Y�X�� �N�X�� �N�S�H�Q�Z�I�J�I�� �N�S�� �N�S�Y�J�W�J�X�Y�� �N�S�H�T�R�J��
6$)-:"%*+"+<<+>%);+")-%+9+$%"9&%+"3+%*5,?

c'd"" Impairment

D*+"256-,&%)5-"&$$+$$+$"5-"&"<597&9,C(55B)-:" '&$)$"%*+"+L8+> %+,"
�H�W�J�I�N�Y�� �Q�T�X�X�J�X�� �F�X�X�T�H�N�F�Y�J�I�� �\�N�Y�M�� �N�Y�X�� �I�J�G�Y�� �´�S�F�S�H�N�F�Q�� �F�X�X�J�Y�X�� �H�F�W�W�N�J�I�� �F�Y��
&359%)$+,">5$%?"D*+")38&)93+-%"3+%*5,5(5:4"&88()+,",+8+-, $"5-"
�\�M�J�Y�M�J�W���Y�M�J�W�J���M�F�X���G�J�J�S���F���X�N�L�S�N�´�H�F�S�Y���N�S�H�W�J�F�X�J���N�S���H�W�J�I�N�Y���W�N�X�P���X�N�S�H�J���Y�M�J��
)-)%)&("9+>5:-)%)5-?
259" %*+" '&-B" '&(&->+/" %*+" :+-+9&(" G" $%&:+" &8895&>*" )$" &88()+, ?"
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09+,)%"(5$$"&((57&->+")$" '&$+,"5-"e!C35-%*"+L8+>%+,">9+,)%"(5 $$")<"
�Y�M�J�W�J���N�X���S�T���X�N�L�S�N�´�H�F�S�Y���N�S�H�W�J�F�X�J���N�S���H�W�J�I�N�Y���W�N�X�P���X�N�S�H�J���N�S�N�Y�N�F�Q���W�J�H�T�L�S�N�Y�N�T�S��
�T�K�� �Y�M�J�� �F�X�X�J�Y�X���� �.�K�� �Y�M�J�W�J�� �N�X�� �F�� �X�N�L�S�N�´�H�F�S�Y�� �N�S�H�W�J�F�X�J�� �N�S�� �H�W�J�I�N�Y�� �W�N�X�P�� �X�N�S�H�J��
)-)%)&("9+>5:-)%)5-/"()<+%)3+"+L8+>%+,">9+,)%"(5$$"7)(("'+">&(>6(&%+,"&-,"
9+>5:-)$+,?

c0d"" Recognition and derecognition

�7�J�L�Z�Q�F�W���\�F�^���U�Z�W�H�M�F�X�J�X���F�S�I���X�F�Q�J�X���T�K���´�S�F�S�H�N�F�Q���F�X�X�J�Y�X���F�W�J���W�J�H�T�L�S�N�X�J�I��
5-" %9&,+" ,&%+" N" %*+" ,&%+" 5-" 7*)>*" %*+" 256-,&%)5-" >533)%$" %5"
869>*&$+"59"$+(("%*+"&$$+%?

2)-&->)&("&$$+%$"&9+",+9+>5:-)$+,"7*+-"%*+"9):*%$"%5"9+>+); +">&$*"
�µ�T�\�X���K�W�T�R���Y�M�J���´�S�F�S�H�N�F�Q���F�X�X�J�Y�X���M�F�[�J���J�]�U�N�W�J�I���T�W���M�F�[�J���G�J�J�S���Y�W�F�S�X�K�J�W�W�J�I��
&-,"%*+"256-,&%)5-"*&$"%9&-$<+99+,"$6'$%&-%)&((4"&(("9)$B$"&-,"9+7&9,$"
5<"57-+9$*)8?

[-",)$85$&("5<"&",+'%")-$%963+-%/"%*+",)<<+9+->+"'+%7++-"%*+"> &994)-:"
&356-%"&-,"%*+"$&(+"895>++,$")$"9+>5:-)$+,")-"$%&%+3+-%"5<")- >53+"
&-,"+L8+-,)%69+"&-,"5%*+9">5389+*+-$);+")->53+?"

N?[& �4�K�K�X�J�Y�Y�N�S�L���´�S�F�S�H�N�F�Q���N�S�X�Y�W�Z�R�J�S�Y�X

2)-&->)&("&$$+%$"&-,"()&')()%)+$"&9+"5<<$+%"&-,"%*+"-+%"&356-%"9+859%+,")-"
%*+"'&(&->+"$*++%"7*+-"%*+9+")$"&"(+:&((4"+-<59>+&' (+"9):*%"%5"5<<$+%"&-,"
%*+9+")$"&-")-%+-%)5-"%5"$+%%(+"5-"&"-+%"'&$)$"59"9+&()$+"%*+"&$$+%"&-,"$+%%(+"
%*+"()&')()%4"$)36(%&-+56$(4?

N?R& M%'(.&4-0-"/()

[%*+9"8&4&'(+$"9+89+$+-%"()&')()%)+$"<59":55,$"&-,"$+9;)>+ $"895;),+,"%5"%*+"
�+�T�Z�S�I�F�Y�N�T�S���U�W�N�T�W���Y�T���Y�M�J���J�S�I�� �T�K���Y�M�J���´�S�F�S�H�N�F�Q���U�J�W�N�T�I�� �\�M�N�H�M���F�W�J���Z�S�U�F�N�I���� �9�M�J�^��
�F�W�J���H�Q�F�X�X�N�´�J�I���F�X���H�Z�W�W�J�S�Y���Q�N�F�G�N�Q�N�Y�N�J�X���N�K���U�F�^�R�J�S�Y���N�X���I�Z�J���\�N�Y�M�N�S���T�S�J���^�J�F�W���T�W���Q�J�X�X��
c59")-"%*+"-593&("58+9&%)-:">4>(+"5<"%*+"'6$)-+$$")<"(5-:+9d?"[%*+97)$+/"%*+4"
&9+"89+$+-%+,"&$"-5-C()&')()%)+$?

[%*+9" 8&4&'(+$" &9+" )-)%)&((4" 9+>5:-)$+," &%" <&)9" ;&(6+/" &-," $6'$+I6+-%(4"
>&99)+,"&%"&359%)$+,">5$%"6$)-:"%*+"+<<+>%);+")-%+9+$%"3+%*5,?

N?\& ^.#75)5#+)

^95;)$)5-$"<59"+L8+-$+$"&9+"9+>5:-)$+,"7*+-"%*+"256-,&%)5-" *&$"&"89+$+-%"
(+:&("59">5-$%96>%);+"5'():&%)5-"&$"&"9+$6(%"5<"8&$%"+;+-%$/")%")$"359+"()B+(4"
�Y�M�F�S���S�T�Y���Y�M�F�Y���F�S���T�Z�Y�µ�T�\���T�K���W�J�X�T�Z�W�H�J�X���\�N�Q�Q���G�J���W�J�V�Z�N�W�J�I���Y�T���X�J�Y�Y�Q�J���Y�M�J���T�G�Q�N�L�F�Y�N�T�S��
&-,"%*+"&356-%"*&$"'++-"9+()&'(4"+$%)3&%+,?

N?T& I+3#;(&.(3#2+5%5#+

@5-&%)5-" &-," 5%*+9" >*&9)%&'(+" >5-%9)'6%)5-$" &9+" 9+>5:-)$+," 7*+-" %*+9+"
)$" +-%)%(+3+-%" &-," %*+" &356-%" 5<" )->53+" >&-" '+" 9+()&'(4" 3+&$6 9+,?" J%" )$"
895'&'(+" %*&%" %*+" >5((+>%&')()%4" 5<" %*+" 9+(&%+," 9+>+);&'(+$" )$" 9+&$5-&'(4"
�R�J�F�X�Z�W�J�I�� �F�S�I�� �\�M�J�S�� �Y�M�J�� �X�U�J�H�N�´�H�� �H�W�N�Y�J�W�N�F�� �K�T�W�� �J�F�H�M�� �T�K�� �Y�M�J�� �+�T�Z�S�I�F�Y�N�T�S�•�X��
�F�H�Y�N�[�N�Y�N�J�X���F�W�J���R�J�Y�����8�Z�H�M���W�J�[�J�S�Z�J���N�X���I�J�K�J�W�W�J�I���\�M�J�S�����Y�M�J���I�T�S�T�W���X�U�J�H�N�´�J�X���Y�M�F�Y��
%*+",5-&%)5-"36$%"5-(4"'+"6$+,")-"<6%69+"&>>56-%)-:"8+9)5,$m" 59"%*+",5-59"
*&$" )385$+," >5-,)%)5-$" 7*)>*" 36$%" '+" 3+%" '+<59+" %*+" 256-,&%) 5-" *&$"
6->5-,)%)5-&("+-%)%(+3+-%?

!""#$%&'()*$%+,-.&/(+-$0/.1$#--,&)$234+5/$6767$ GG

c&d" Donation
0&$*",5-&%)5-")$"9+>5:-)$+,"&$")->53+"&%"&"85)-%")-"%)3+"7*+-"> &$*"
�N�X�� �W�J�H�J�N�[�J�I���� �)�T�S�F�Y�N�T�S�X�� �W�J�H�J�N�[�J�I�� �K�T�W�� �X�U�J�H�N�´�H�� �U�Z�W�U�T�X�J�X�� �F�W�J�� �H�W�J�I�N�Y�J�I��
�I�N�W�J�H�Y�Q�^�� �Y�T�� �Y�M�J�� �X�U�J�H�N�´�H�� �T�W�� �I�J�X�N�L�S�F�Y�J�I�� �K�Z�S�I�X�� �T�W�� �Y�W�J�F�Y�J�I�� �F�X�� �I�J�K�J�W�W�J�I��
)->53+"6-%)("%*+"9+(&%+,">5$%$"%*+4"&9+")-%+-,+,"%5">538+-$&%+"&9+"
)->699+,?

@5-&%)5-$C)-CB)-,"&9+"9+>5:-)$+,"7*+-"%*+"<&)9";&(6+"5<"%*+" &$$+%$"
9+>+);+,">&-"'+"3+&$69+,"9+()&'(4"&-,"%*+9+")$"-5"6->+9%&)-% 4"%*&%"
)%"7)(("'+"9+>+);&'(+?

c'd" Other income
[%*+9")->53+")$"9+>5:-)$+,"&%"&"85)-%")-"%)3+"7*+-"9+>+);+,?

N?S& I+3#;(&%-_()

0699+-%")->53+"%&L"<59">699+-%"&-,"89)59"8+9)5,$")$"9+>5:-)$+,"&%"%*+"&356-%"
+L8+>%+,"%5"'+"8&),"%5"59"9+>5;+9+,"<953"%*+"%&L"&6%*59)%)+$/"6$)-:"%*+"%&L"
9&%+$"&-,"%&L"(&7$"%*&%"*&;+"'++-"+-&>%+,"59"$6'$%&-%);+(4"+-&>%+,"'4"%*+"
'&(&->+" $*++%" ,&%+?" R&-&:+3+-%" 8+9)5,)>&((4" +;&(6&%+$" 85$ )%)5-$" %&B+-"
)-"%&L"9+%69-$"7)%*"9+$8+>%"%5"$)%6&%)5-$")-"7*)>*"&88()>&'(+"%&L"9+:6(&%)5-"
)$"$6'=+>%"%5")-%+989+%&%)5-"&-,">5-$),+9$"7*+%*+9")%")$"895'&'(+"%*&%"&"%&L"
&6%*59)%4"7)(("&>>+8%"&-"6->+9%&)-"%&L"%9+&%3+-%?"D*+"256-,&%)5-"3+&$69+$"
)%$" %&L" '&(&->+$" +)%*+9" '&$+," 5-" %*+" 35$%" ()B+(4" &356-%" 59" %*+"+L8+>%+,"
;&(6+/" ,+8+-,)-:" 5-" 7*)>*" 3+%*5," 895;),+$" &" '+%%+9" 89+,)>%) 5-" 5<" %*+"
9+$5(6%)5-"5<"%*+"6->+9%&)-%4?

@+<+99+," )->53+" %&L" )$" 9+>5:-)$+," <59" &((" %+3859&94" ,)<<+9+->+$" &9)$)-:"
'+%7++-"%*+"%&L"'&$+$"5<"&$$+%$"&-,"()&')()%)+$"&-,"%*+)9">&994)-:"&356-%$"
�N�S���Y�M�J���´�S�F�S�H�N�F�Q���X�Y�F�Y�J�R�J�S�Y�X���J�]�H�J�U�Y���\�M�J�S���Y�M�J���I�J�K�J�W�W�J�I���N�S�H�T�R�J���Y�F�]���F�W�N�X�J�X���K�W�T�R��
%*+")-)%)&("9+>5:-)%)5-"5<"&-"&$$+%"59"()&')()%4"%*&%"&<<+>%$"-+)%*+9"&>>56-%)-:"
�S�T�W���Y�F�]�F�G�Q�J���U�W�T�´�Y���T�W���Q�T�X�X���F�Y���Y�M�J���Y�N�R�J���T�K���Y�M�J���Y�W�F�S�X�F�H�Y�N�T�S��

@+<+99+," )->53+" %&L" )$" 3+&$69+," &%" %*+" %&L" 9&%+$" %*&%" &9+" +L8+>%+," %5"
&88(4"7*+-"%*+"9+(&%+,",+<+99+,")->53+"%&L"&$$+%")$"9+&()$+,"59"%*+",+<+99+,"
)->53+" %&L" ()&')()%4" )$" $+%%(+,/" '&$+," 5-" %&L" 9&%+$" &-," %&L" (&7$" %*&%" *&;+"
'++-"+-&>%+,"59"$6'$%&-%);+(4"+-&>%+,"'4"%*+"'&(&->+"$*++%",&%+?

0699+-%"&-,",+<+99+,")->53+"%&L+$"&9+"9+>5:-)$+,"&$")->53+"5 9"+L8+-$+$"
�N�S���U�W�T�´�Y���T�W���Q�T�X�X��

N?Z& 9$..(+30&%.-+)/-%5#+

c&d"" Functional and presentation currency
�.�Y�J�R�X�� �N�S�H�Q�Z�I�J�I�� �N�S�� �Y�M�J�� �´�S�F�S�H�N�F�Q�� �X�Y�F�Y�J�R�J�S�Y�X�� �T�K�� �Y�M�J�� �+�T�Z�S�I�F�Y�N�T�S���F�W�J��
3+&$69+,"6$)-:"%*+">699+->4"5<"%*+"89)3&94"+>5-53)>"+-;)95- 3+-%"
�N�S�� �\�M�N�H�M�� �Y�M�J�� �J�S�Y�N�Y�^�� �T�U�J�W�F�Y�J�X�� �
�•�K�Z�S�H�Y�N�T�S�F�Q�� �H�Z�W�W�J�S�H�^�•������ �9�M�J�� �´�S�F�S�H�N�F�Q��
$%&%+3+-%$"&9+"89+$+-%+,")-"E)-:&859+"@5((&9/"7*)>*")$"%*+"<6->%)5-&("
>699+->4"5<"%*+"256-,&%)5-?

c'd   Transactions and balances
D9&-$&>%)5-$" )-" &" >699+->4" 5%*+9" %*&-" E)-:&859+" @5((&9" cT<59+):-"
>699+->4Vd"&9+"%9&-$(&%+,")-%5"E)-:&859+"@5((&9"6$)-:"%*+"+L>*&-:+"
9&%+$"&%"%*+",&%+$"5<"%*+"%9&-$&>%)5-$?"0699+->4"+L>*&-:+",)<<+9+->+$"
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9+$6(%)-:" <953" %*+" $+%%(+3+-%" 5<" $6>*" %9&-$&>%)5-$" &-," <953" %*+"
%9&-$(&%)5-"5<"35-+%&94"&$$+%$"&-,"()&')()%)+$",+-53)-&%+,")-"<59+):-"
>699+->)+$"&%"%*+">(5$)-:"9&%+$"&%"%*+"+-,"5<"%*+"'&(&->+"$*++%",&%+"
�F�W�J���W�J�H�T�L�S�N�X�J�I���N�S���U�W�T�´�Y���T�W���Q�T�X�X��

Q5-C35-+%&94")%+3$"3+&$69+,"&%"<&)9";&(6+$")-"<59+):-">699+->)+$"
&9+"%9&-$(&%+,"6$)-:"%*+"+L>*&-:+"9&%+$"&%"%*+" ,&%+"7*+-"%*+"<&)9"
;&(6+$"&9+",+%+93)-+,?

N?PO& :$+*)

J-"59,+9"%5"+-$69+"5'$+9;&->+"5<"()3)%&%)5-$"&-,"9+$%9)>%)5-$"8(&>+,"5-"%*+"
�Z�X�J���T�K���W�J�X�T�Z�W�H�J�X���F�[�F�N�Q�F�G�Q�J���Y�T���Y�M�J���+�T�Z�S�I�F�Y�N�T�S�����Y�M�J���´�S�F�S�H�N�F�Q���X�Y�F�Y�J�R�J�S�Y�X���T�K���Y�M�J��
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c&d"" Market risk

c)d"" Currency risks
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c))d"" Price risk
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c)))d"" Cash flow and fair value interest rate risks
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c'd" Credit risk
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c,d"" Fund Management
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c+d"" Fair value measurement
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c<d"" Financial instruments by category
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